24

2021 16
52 (2020

Kintetsu World Express, Inc.

15
03(6863)6440( )

15
03(6863)6440( )
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@
48 49 50 51 52
2017 2018 2019 2020 2021
474,330 553,197 592,009 544,533 609,110
13,036 17,345 19,939 17,432 34,529
4,487 7,002 9,857 4,724 21,644
3,020 5,724 5,547 749 25,473
126,016 128,988 131,823 126,606 148,739
378,733 389,582 388,467 385,470 418,827
1,627.84 1,662.72 1,690.89 1,615.38 1,926.30
62.33 97.26 136.91 65.68 301.06
30.9 30.7 31.3 30.1 33.1
3.7 5.9 8.2 4.0 17.0
27.0 20.5 12.3 24.2 9.5
14,589 15,063 22,637 36,304 37,938
5,342 10,030 7,312 7,165 3,589
5,657 2,754 6,868 26,424 26,914
65,506 67,856 75,799 75,853 85,995
18,159 18,140 17,661 17,339 16,587
( (3,990) (4,008) (4,001) (3,555) (2,951)
)
28 30 16 50

51

48

49
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@
48 49 50 51 52
2017 2018 2019 2020 2021

85,326 101,145 116,197 103,788 120,326
13,085 8,829 11,204 7,238 13,877
10,346 5,555 11,383 5,682 11,658
7,216 7,216 7,216 7,216 7,216
72,000,000 | 72,000,000 | 72,000,000 | 72,000,000 | 72,000,000
71,718 75,542 84,547 87,324 97,911
231,399 233,835 238,756 237,641 248,879
996.12 1,049.23 1,174.31 1,214.65 1,361.92
26.00 26.00 30.00 30.00 50.00
( ) (10.00) (10.00) (10.00) (10.00) (10.00)
143.70 77.17 158.10 79.00 162.17
31.0 32.3 35.4 36.7 39.3
15.4 7.5 14.2 6.6 12.6
11.7 25.9 10.7 20.1 17.7
18.1 33.7 19.0 38.0 30.8
1,065 1,071 1,138 1,216 1,269
( ) (612) (689) (763) (764) (732)
() 114.2 137.0 118.2 113.6 202.9
( () (114.7) (132.9) (126.2) (114.2) (162.3)

TOPIX)
(@D) 1,817 2,576 2,518 2,033 2,922
() 1,157 1,588 1,472 1,283 1,434

)
28 30 16 50
48
51
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1948 ( )
1954 10
1955 ( KNT-CT )
1969 Kintetsu World Express (HK) Ltd.
Kintetsu World Express (U.S.A.), Inc.
1970
( ) ( )
1975 KWE-Kintetsu World Express (S) Pte Ltd.
1981 ( )
1985 Kintetsu World Express (U.K.) Ltd.
( ) Kintetsu World Express (Deutschland) GmbH
1987 Kintetsu World Express (Taiwan), Inc.
Kintetsu Integrated Air Services Sdn. Bhd. Kintetsu World Express
(Malaysia) Sdn. Bhd.
1989
1989 12 Kintetsu World Express (Thailand) Co., Ltd. KWE-Kintetsu World Express (Thailand)
Co., Ltd.
1990 Kintetsu World Express (France) S.A. Kintetsu World Express (France) S.A.S.
1993 (2003
)
1994
1509002 ( 2003 1509001 )
1996 Kintetsu World Express South Africa (Pty) Ltd.
Kintetsu World Express (Korea), Inc.

11 (Beijing Kintetsu World Express Co., Ltd.)
1997 Kintetsu World Express (India) Pvt. Ltd.
1998 11 ( )
2000 ( ) (2004 )
2002

10
2003 1S014001 ( )

12 TAPA( ) ( )
2004 12 TACT ( )
2005

( )

2006
2011 11
2015 APL Logistics Ltd
2019

4/100



EDINETOOOO
000000000 0O0O0O(E04364)
oOoOooodn

129 10

Kintetsu World Express (U.S.A.), Inc. Kintetsu World Express
(Deutschland) GmbH Kintetsu World Express (HK) Ltd.
KWE-Kintetsu World Express (S) Pte Ltd. APL Logistics Ltd
APLL

@ )

&)

®

©)

®

©

€Y)
&)

®
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< (RmESEE - E)
ALY T

Kimteisn World Express (L5 A ), Dee.
Kimtetse Vorld Espress {Comada) I,
kg 6 it

UG -« R - TN S (e - T

AT i
Kimtetse Norld Express (Dvutschlaosd) CabH

L 4

k& K irsik

Lt LRt
Kintetsg Vorld Express {Saedi Arabial Led

CSHFUT - AT oST (e R

L) wosxwHEE (68

HE

- Wik
Kintetse Vorld Express {(HE} Lid
Kintetsu Vorld Eaxpress {Chipad Coo Lid
N Kimtetas §orld Espress (Keread, lec,
g S A T E
i kAN ik
Xi“an J0 Logistice Solutiont Co.. Lid
ERedtrait
SHOHT &7 > (W ey - Sl
F- ELR B
KE-Kint<tsg Borld Express {30 Fre Lid
N KiE-Kipirisn Borld Fxpress {Ibailosd} Coo, Lid
7| hRE SISk
Py srihlin it
Cati-Kintelss Express Pri. Lid,
BE& izl
SAPLLZ (RBEHR - %)
AN
AFL Legistiex Lid
g R o AT
L it LR
Changan Mirsheng AFLL Logist ics Coo Ltd
b (TOETE)
LR ik -k
TR A i P g S 5 (L) Rintetsu Global LT.. Inc.
K¥E Reinsurance, [ne.
— R S L TR L,
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)
(GDREGD)
( )
47.2 )
126,476
(3.0) — )
[0.1] )
( )
(D)
Kintetsu World Express 8,000
(U.S.AL), Inc. us$ 100.0 )
Kintetsu World Express 2,000 100.0 . . )
(Canada) Inc. CA$ (100.0)
World Wide Customs 217 100.0 _ . )
Brokers Ltd. CA$ (100.0)
KWE do Brasil Servicos 7,000 100.0 o o )
Logisticos Ltda. BRL (71.4)
Kintetsu World Express 50 100.0 . .
Mexico, S.A. de C.V. MXN )
Carmichael International 2,500 100.0 o o ()
Service Inc. Uss$ (100.0)
( )
Kintetsu World Express 1,200 100.0 . o
(U.K.) Ltd. GBP
Kintetsu World Express 2,340 100.0 _ _ )
(Deutschland) GmbH EUR (22.2)
Kintetsu World Express 1,220 100.0 . . -
(France) S.A.S. EUR )
Kintetsu World Express 4,098 100.0 . .
(Benelux) B.V. EUR i
Kintetsu World Express 375 100.0 . . )
(Ireland) Ltd. EUR (50.0)
Kintetsu World Express
. 800 74.9
South Africa (Pty) 7AR 3.9 — — )
Ltd.
Kintetsu World Express 400 100.0 _ . .
(Switzerland) Ltd. CHF :
Kintetsu World Express 346 100.0 . . )
(ltalia) S.R.L. EUR (40.0)
Kintetsu World Express 2,000
(Middle East) DWC LLC AED 100.0 o )
Kintetsu World Express 76,890 100.0 i i o
(RUS), Inc. LLC RUB .
Kintetsu World Express 1,500 100.0 . o
(Sweden) AB SEK )
Kintetsu World Express 2,500
(EA) B.V. EUR 100.0
Kintetsu World Express 3,500 100.0 . o )
(Czech) s.r.o. CZK (100.0)
KWE-MSASA Joint 100 50.0 . . ()
Venture Pty Ltd. ZAR (50.0)
Kintetsu World Express
) o 300 100.0
Aﬂlﬁd(l:e East Logistics AED (100.0) — )
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)
O1¢)
( )
Kintetsu World Express 18,000 100.0 . . .
(HK) Ltd. HK$ )
Kintetsu World Express 582,000 100.0 . i )
(Taiwan), Inc. TWD (100.0), ()
Kintetsu World Express 240 100.0
(Australia) Pty Ltd. AS (100.0) - )
Kintetsu South China 5,000 100.0 o . )
Co., Ltd. HK$ (100.0)
Kintetsu Logistics 37,503 100.0 o . ()
(Shenzhen) Co., Ltd. HK$ (100.0)
Kintetsu Far East 99,361
Development Co., Ltd. HK$ 100.0 - - )
Kintetsu World Express 1'550’08 100.0 . )
(Korea), Inc. KRW (93.5)
Beijing Kintetsu World 12,900 100.0 . _ )
Express Co., Ltd. Uss$ (100.0) ()
Shanghai Kintetsu 1,400 100.0 o . ()
Logistics Co., Ltd. Us$ (100.0),
Kintetsu World Express 1,360 100.0 . . )
(Xiamen) Co., Ltd. Uss$ (100.0)
Dalian Kintetsu 850 100.0 o . )
Logistics Co., Ltd. us$ (100.0)
Suzhou Kintetsu 5,000 100.0 o . )
Logistics Co., Ltd. CNY (100.0),
Kintetsu Logistics 500 100.0 . . )
(Xiamen) Co., Ltd. Us$ (100.0)
Yantai Kintetsu 300 100.0 o . )
Logistics Co., Ltd. us$ (100.0),
Kintetsu World Express 15,000 75.0 . )
(China) Co., Ltd. Us$ (75.0) )
Kintetsu World Express 10,000 100.0 . )
(Guangzhou) Ltd. CNY (100.0),
Zhongshan Kintetsu 5,000 100.0 . . )
Logistics Co., Ltd. CNY (100.0),
Shanghai Fengxian
Kintetsu Logistics 32: (1888) — — )
Co., Ltd. )
Dalian BLP Kintetsu 800 100.0 o . ()
Logistics Co., Ltd. Us$ (100.0),
Xi"an Kintetsu 5,000 100.0 . . )
Logistics Co., Ltd. CNY (100.0),
2 100.0
Info Trade Ltd. HKS (100.0) — — )
( )
KWE-Kintetsu World 63,300
Express (S) Pte Ltd. S$ 100.0 - )
Kintetsu World Express 1,200 100.0 _ _
(Malaysia) Sdn. Bhd. MYR )
KWE-Kintetsu World
. 850,000 98.0 )
Express (Thailand) —
Co.. Ltd. THB (58.9) )
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)
(GG
( )
Kintetsu Logistics (M) 25 100.0 o o
Sdn. Bhd. MYR (100.0) )
Kintetsu World Express 33,100 100.0 . . ()
(India) Pvt. Ltd. INR (100.0)
PT.Kintetsu World 1,000 90.0 . ()
Express Indonesia Uss$ (40.0)
Kintetsu World Express 5,100 95.0 . ()
(Vietnam), Inc. Us$ (43.0)
Kintetsu Logistics 2,000 100.0 . . ()
(vVietnam), Inc. Uss$ (40.0)
KWE Development 488,000 100.0 . . )
(Thailand) Co., Ltd. THB (66.1) ()
Kintetsu Logistics 30,000 100.0 . . ()
(Thailand) Co., Ltd. THB (80.0)
PT.Kintetsu Logistics 2,250 100.0 _ ()
Indonesia Us$ (100.0)
Kintetsu World Express 500,000
(Philippines) Inc. PHP 100.0 o )
Kintetsu World Express 300 100.0 . ()
(Subic) Inc. PHP (100.0)
Kintetsu World Express 10,000 100.0 . ()
(Clark) Inc. PHP (100.0)
Kintetsu Logistics 10,000 100.0 . ()
(Philippines) Inc. PHP (100.0)
Kintetsu World Express 700 100.0 o o
(Cambodia) Co., Ltd. US$ (100-0) ()
(AL ()
A 465,530 )
APL Logistics Ltd s 100.0 ()
APL Logistics Americas, 16,901 100.0 . | )
Ltd Uss$ (100.0) ()
APL Logistics
Transportation Management us; (1888) — — | — )
Services, Ltd i
APL Logistics
Warehouse Management 1,414 100.0 — — | — )
- Uss$ (100.0)
Services, Inc
500 50.0
Vascor, Ltd. US$ 0.0) — — | — )
APL Logistics Holdings 8,908,317 100.0 )
de Chile, S.A. cLp (100.0)[ | T ()
o - 9,391,397 100.0 )
APL Logistics Chile S_A. CLP (100.0)| — — | = ()
s - 25,618 100.0 )
APL Logistics Europe B.V. US$ 100.0)| — — | — ()
o - - 2,200 100.0
APL Logistics China, Ltd. US$ 100.0) — | — )
55
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)
(G EED)
C D
82 100.0 . . )
(49.0) )
%0 100.0 — — —
% 100.0 | — — —
350 100.0 — — —
1o 5.0 — — ()
( )
Kintetsu Global 1.T., 100 100.0 o o )
Inc. Us$ (40.0)
. 1,000
KWE Reinsurance, Inc. US$ 100.0 — —
( )
Trans Global Logistics 56,700 97.1 . . )
Group Ltd. HK$ (0.5), )
( )
20 50.0 — — —
756 249 . - .
50 49.0 — — —
Kintetsu World Express 5,000 50.0 o . ()
(Saudi Arabia) Ltd. SAR (50.0)
Chengdu Jinda 3,000 50.0 o . )
Logistics Co., Ltd. CNY (50.0)
Xian JD Logistics 8,150 49.0 o . )
Solutions Co., Ltd. CNY (49.0)
Gati-Kintetsu Express 5,000 30.0 o o )
Pvt. Ltd. INR (30.0)
Kintetsu World Express 2,571 40.0 o o ()
Lanka (Pvt) Ltd. LKR (40.0)
Changan Minsheng APLL 162,064 20.7 o | ()
Logistics Co., Ltd. CNY (20.7)
() Q)
[ 1
2020 10 Kintetsu World Express (Middle East) FZE Kintetsu World Express (Middle
East) DWC LLC
2020
2021
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APL Logistics Ltd
10
1 148,108
2 5,239
3 1,829
4 32,744
5 73,029
@
(2021 31 )
)
2,730 [ 1,239]
1,292 [ 284]
854 [ 172]
3,403 [ 208]
3,375 [ 574]
APLL 4,895 [ 474]
16,549 [ 2,951]
KIS | -1
16,587 [ 2,951]
) [ 1]
@
(2021 31 )
) () ) )
1,269 [ 732] 37.6 11.8 7,615,219
()
[ 1]
®
1970 21
936 2021 31 )
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@
Win-Win
@
2019
“ Global Top 10 Solution Partner”
“ Global Top 10 Solution Partner”
KWE
1
500
Over 100
Over 100 TEU
A3) 2019 2021
(2021 )
6,300
16.4
60
70 TEU
2021 12
< 2020 >
& & IT HR
2019 2020
2021
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2019 “UFS 7

2020 IT IT IT
“ KWE Group IT Security Policy”

KWE
2020 KWE
223 3.0
242 408
2020 150
Regional Sales & Marketing RSM
& CSM
CA
2021
2021
2019 10 KWE
20.9
[
Forwarding Strategic
Group FSG BSA Block Space Agreement
Group Procurement Center GPC
APLL
Automotive Retail Consumer and Industrial
Automotive
Retail
Visibility 2021 Consumer & Industrial
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Q)
2020 11 KWE

. Anti-Corruption

. Data Security

. Diversity and Equal Opportunity

. Emissions €02
. Energy

. Social Impacts in the Supply Chain

®)
2022 630,000 3.4
31,700 7.2 30,700 11.1
19,200 11.3
60 70 TEU
()
2019
“ Global Top 10 Solution Partner”
IT
APLL
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®

75.9

*

2021

2015
75

2019

800

2021

2021
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®

2015 APL Logistics Ltd
2021 990 957
APLL

©

2021 4

General Counsel
GIP

Q)
46 129 10

©))

Al RPA

©

IT Security Policy
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10)
BCP
€y
556 0.0 1,161 3.8
640 TEU 0.7 264 2.8
APLL
609,110 11.9
73.4 34,529 98.1
358.2
131
329 4.7
150 TEU 10.3
2.2
150,680 10.1
8,229 76.3
102
100 14.6
35 TEU
34 7.3
59,323
5,136 36.8
106.06 108.74
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34,177
21,644
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47 24.2
74 26.7
18 TEU 1.0
16 6.1
38,097
7.6 1,335 315.9
123.70 120.82
167 12.0
482 7.9
233 TEU 5.8 60 2.3
132,972 41.5
11,134 117.2
108 5.7
175 10.3
156 TEU 3.9
47 5.3
93,449 70.6
8,013 248.0
APLL
APLL
APLL 148,108 16.4 5,621 38.4
APLL 19
3,220
106.82 109.05 APLL 12
12
33,357 418,827
43,438 237,402
32,763 9,783
10,154 181,294
12,128
11,223 270,087
9,303 137,261 16,355
18,476 3,591
1,919 132,826 13,083
15,000 1,185
22,133 148,739
2,159 21,644
19,480
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10,141 85,995
( )
1,634 37,938
33,829 17,520 16,802
29,004
( )
3,576 3,589
3,361 1,319
682
( )
490 26,914
30,102 9,222
2,159 14,913
@
@
DI 11 1
64,577
609,110 11.9 53,646
504,332 11.9 10,930
104,777 11.6 17.2 17.2
3,532 70,600 4.8
14,462 34,177 73.4
5.6 3.6 2.0
643 2,544 20.2
3,220 3,277 2,192
59.9
17,096 34,529 98.1
41 741
20,572 33,829 155.2
3,734 10,760 53.1

19/100



EDINETOOOO
000000000 0O0O0O(E04364)

OooooOodd
16,838 23,069 270.2
1,424 16,920
21,644 ( 358.2 )
2019
22,352
3.0 33.1

24,223 40,827

12,450 85,421 17.1

14,688 48,593 43.3

6,806 21,047 47.8

18,349 82,772 28.5

13,987 47,366 41.9

APLL
16,778 149,796 10.1
@
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IT 4,794
IT
1,258 161 118
898 290 APLL 1,867 199
@
( )
( ) )
( )
2,139 12
§ N 4,996 B|  (62l000) - 26| 7,200 @
250 _
) N 107 | G306 - 0 358 o
011 57
( N 751 6| (.29 - a| 1,710 @)
1,477 40
) N 1,868 16| (3 446) 8 20| 3,301 (1)
945 5
( ) 492 O (7,950 - S| Lad ©
743 _
) N 485 | .29 - 0| 1,22 o
1,316 24
( , 202 B - 8| 1,527 (10
2,486 2
( N 2,248 9| 13730 - 16| 4,761 o
@
( )
( ) )
( )
383
) ) 993 37 - 101 188| 1,320 83)
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©))
( )
( ) )
( )

Kintetsu World Express - ) 443 . ) - 606 538
(U.S.A.), Inc.( ) (34,392) (196)
Kintetsu World Express

1,309 - (80 ggg) 7 808 108 2,786 2;2)
(Canada) Inc.( ) ’
Kintetsu World Express 364
(HK) Ltd.( ) 650 17 - - 1,164 235 2,067 ()
Kintetsu World Express 330 422
(Taiwan), Inc. ( ) 117 - (7,212) 18 3,451 382 4,300 (48)
Kintetsu World Express 193
(Korea), Inc.( ) 619 9 - - 1,865 13 2,508 (84)
KWE-Kintetsu World 358
Express (S) Pte Ltd. 1,133 - - - 2,517 254 3,905
( ) ®)
KWE-Kintetsu World
Express (Thailand) 939 1 1,608 73 - 43 2,666 809
Co., Ltd.( ) (192,714), (67)
APL Logistics Ltd 166 4,895
( APLL 302 4,758 (91,190) - 6,599 2,537 14,364 (a74)

()
QD)
APL Logistics Ltd 63
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@
)
240,000,000
240,000,000
) )
(2021 31 ) | (021 16 )
72,000,000 72,000,000 100
72,000,000 72,000,000 _ _
)
(©)
©)
C ) C ) ( ) ( ) ( ) ( )
§°1§ 10 36,000 72,000 7,216 4,867
201510
36,000,000 72,000,000
®)
(2021 31 )
( 100 )
)
() _ 35 20 89 229 13| 14,281 | 14,667 —
¢ — | 108,800| 5,260 378,662 | 183,868 18| 43,266 | 719,874 | 12,600
O —| 1511 0.73| 52.60| 25.55 0.00 6.01| 100.00 —
2.367 23 67
1,050
105,000
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(6)
(2021 31 )
(
)
)
(@)
55 31,755,800 44.11
3,599,000 5.00
12 2,959,300 4.11
11 2,749,300 3.82
24 1,875,000 2.60
" 1,186,400 1.65
ggﬁgiwvsgggﬁgi BANK AND  TRUST | b 4 Box 351 BOSTON MASSACHUSETTS 02101
U.S.A. 1,160,105 1.61
15
HggggERN TRUST CO. (AVFC) RE| oy paNk STREET CANARY WHARF LONDON E14
BNT, UK 976,000 1.36
11
ggﬁgiwvi;55553 BANK AND  TRUST | b 4 Box 351 BOSTON MASSACHUSETTS 02101
U.S.A. 846,826 1.18
15
HggggERN TRUST CO.  (AVFC) RE| 5y paNk STREET CANARY WHARF LONDON E14
BNT, UK 780,500 1.08
11
47,888,231 66.52
2021
2021 29
2021 31
(@)
1,332,200 1.85
2,515,700 3.49
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@)
(2021 31 )
) )

( ) — — —

«C — — —

( ) 2,300 — —

( ) 71,985,100 719,851 -

12,600 - -

72,000,000 — —

— 719,851 —

67
( ) 105,000
1,050
(2021 31 )
) ) ) ()
15 2,300 — 2,300 0.00
— 2,300 — 2,300 0.00
®
2019 18 50
Board Incentive Plan
200
2020 31
2022 31

35,000
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®
@
®
@
() ) () )
) . - - —
2,367 — 2,367 —
2021
50 10
C )
2020 11 11 719 10
2021 15 2,879 40
.2020 11 11
.2021 15
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@
118
( )
17
( )

APLL

(O] ]
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16
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APLL
11
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@

(b)

©

)
O]
Q)
@
Q)

(1

@

(b)

©)

@
(b)

©

362

427
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KWE Group Code of Conduct
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@
(b)

©
APLL

©)
@
(b)
©
©)
©
®
@

2021

GDPR EU

2021
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165

454
30

&)

11 1 8.3

)

1976
2007
2012
1952 17 2013 ') 11,600
2015

2017

1982
2009

2010
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APL Logistics Ltd Ernst & Young
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2019 18
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Performance Share

2006 27 37 420
2006 27 37 72
2019 18 50
250
105,000
2020 16
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( ) ()

289 268 21 6
42 42 — 2
20 20 — 3
10 10 — 2
361 340 21 13
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800,000 800,000
1,832 1,249
515,400 515,400
1,675 1,295
_ 4,329,114 4,329,114
Gati Ltd. 675 309
265,700 265,700
271 192
109,000 109,000
126 82
33,000 33,000
93 53
14,280 14,280
65 55
20,000 20,000
56 33
19,228.07 18,194.07
40 27
28,000 28,000
39 23
20,612.74 20,088.15
30 26
27,350.85 25,456.35
30 17
3,168 3,168
1 1
- 14,400
- 49
- 14,600
- 10
2020 16
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(2020 31 ) (2021 31 )
2 80,493 2 90,277
299,633 2 132,397
4,366 4,203
10,930 11,875
1,458 1,350
193,964 237,402
40,129 41,305
21,670 23,261
18,459 18,044
9,602 9,632
3,869 4,277
5,732 5,354
13,921 14,110
1,056 1,025
728 741
327 283
45,737 49,998
22,569 25,488
23,168 24,509
21,200 22,657
14,665 16,411
6,535 6,246
68,145 68,548
3 56,053 3 48,973
30,072 26,532
16,047 14,538
102,173 90,045
110,930 112,208
624 648
- 5
3,665 3,811
2 6,516 2 6,642
607 615
21,129 22,700
191,449 181,294
56 130
56 130
385,470 418,827
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2 47,978 2 66,455
2, 4 47,660 2, 4 31,304
7,789 7,988
3,526 7,118
4,589 6,157
267 229
16,144 18,008
127,957 137,261
10,000 25,000
4 87,883 4 74,800
17,525 18,711
7,206 6,994
20 41
6,736 5,928
1,534 1,350
130,906 132,826
258,864 270,087
7,216 7,216
4,084 4,499
121,425 140,906
150 150
132,576 152,471
852 1,939
14,675 14,061
2,619 1,862
16,443 13,985
10,472 10,253
126,606 148,739
385,470 418,827
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2020 31 ) 2021 31 )
544,533 609,110
450,686 504,332
93,846 104,777
1 74,132 1 70,600
19,714 34,177
849 649
41 32
11 11
- 33
1,630 -
213 1,185
441 633
3,188 2,544
2,033 1,729
2 3,220 -
- 100
216 361
5,470 2,192
17,432 34,529
3 33 -
148 41
213 -
395 41
5 4,475 5 741
4 12 -
2 -
81 -
4,571 741
13,256 33,829
7,607 11,536
581 776
7,025 10,760
6,230 23,069
1,506 1,424
4,724 21,644
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1 6,980 1 2,404
749 25,473
1,908 24,101
1,159 1,372
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7,216 4,084 120,253 3 131,550
1,391 1,391
7,216 4,084 118,861 3 130,158
2,159 2,159
4,724 4,724
146 146
- - 2,564 146 2,418
7,216 4,084 121,425 150 132,576
1,387 8,871 2,325 9,810 10,083 131,823
27 1,419
1,387 8,871 2,325 9,810 10,055 130,404
- 2,159
- 4,724
- 146
534 5,803 294 6,632 416 6,215
534 5,803 294 6,632 416 3,797
852 14,675 2,619 16,443 10,472 126,606

45/100



EDINETOOOO
000000000 0O0O0O(E04364)

OooooOodd
(2020 2021 31 )
( )
7,216 4,084 121,425 150 132,576
2,159 2,159
21,644 21,644
3 3
414 414
- 414 19,480 - 19,895
7,216 4,499 140,906 150 152,471
852 14,675 2,619 16,443 10,472 126,606
- 2,159
- 21,644
- 3
- 414
1,086 614 756 2,457 219 2,238
1,086 614 756 2,457 219 22,133
1,939 14,061 1,862 13,985 10,253 148,739
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13,256 33,829
17,145 17,520
4,475 741
3,610 3,521
11 11
347 162
22 1,545
8 47
20 21
565 309
891 681
2,033 1,729
3,220 33
33 -
12 -
148 41
2 -
213 -
81 -
6,173 29,004
2,613 16,802
1,592 79
45,453 45,960
1,032 755
2,055 1,695
8,257 7,081
213 -
81 -
36,304 37,938
4,618 3,800
4,167 4,483
4,732 3,361
241 223
1,325 1,319
6,151 5,103
4,957 5,337
1,088 616
1,323 534
0 —-
18 0
4 33
7,165 3,589
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14,186 862
- 498
8,645 9,222
10,468 30,102
9,939 14,913
146 B
2,159 2,159
757 706
26,424 26,914
2,659 2,921
54 10,355
75,799 75,853
- 214
1 75,853 1 85,995
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Kintetsu World Express (U.S.A.), Inc.

Kintetsu World Express (Canada) Inc.

Kintetsu World Express (Deutschland) GmbH
Kintetsu World Express (HK) Ltd.

Kintetsu World Express (China) Co., Ltd.
Kintetsu World Express (Korea), Inc.
KWE-Kintetsu World Express (S) Pte Ltd.
KWE-Kintetsu World Express (Thailand) Co., Ltd.
APL Logistics Ltd

APL Logistics Air, Limited

&)
Trans Global Logistics Group Ltd.

€Y)

Trans Global Logistics Group Ltd.

@
10 9

Kintetsu World Express (Saudi Arabia) Ltd.
Chengdu Jinda Logistics Co., Ltd.
Gati-Kintetsu Express Pvt. Ltd.

Xi"an JD Logistics Solutions Co., Ltd.
Changan Minsheng APLL Logistics Co., Ltd.
Kintetsu World Express Lanka (Pvt) Ltd.

Chongging KG International Logistics Co.,
Ltd.

®

12
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@
APL Logistics Ltd
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29 2020 31
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1
2
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3
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30 2019
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10 2019
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(2020 31 ) (2021 31 )
) 7,041 6,797
(2020 31 ) (2021 31 )
) 22 25
1,903 1,724
5 8
1,931 1,757
(2020 31 ) (2021 31 )
1 6
1,342 1,581
1,344 1,588
(2020 31 ) (2021 31 )
56,150 49,059
97 86
56,053 48,973
2020 31
110,000
2015
75
2021 31
80,000
2015
75
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( 2019 ( 2020
2020 31 ) 2021 31 )
45,423 44,467
9,160 9,370
4,247 2,371
4,800 3,989
6,889 6,879
3,610 3,521
74,132 70,600
2019 2020 31
Changan Minsheng APLL Logistics Co., Ltd. 3,342
2020 2021 31
( 2019 ( 2020
2020 31 ) 2021 31 )
33 —
33 —
( 2019 ( 2020
2020 31 ) 2021 31 )
5 —
4 —
3 —
12 —
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APLL 4,426
APLL — 48
APL Logistics Ltd
4,426
India Infrastructure and Logistics Private Limited
48
15.5
2020 2021 31
APLL — 741
India Infrastructure and Logistics Private Limited
741
15.5
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695 1,586
142 41
838 1,544
244 452
593 1,092
5,868 423
2 1
5,870 421
5,870 421
987 705
550 431
436 1,136
133 348
303 788
206 145
6 43
212 102
6,980 2,404
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72,000,000 _ _ 72,000,000
2,367 105, 000 _ 107,367
105,000
105,000
(€))
( ) )
2019 18 1,439 20 | 2019 31 2019 19
2019 11 12 719 10| 2019 30 2019 12 10
2019 11 12
(2
( ) )
2020 16 1,439 20 | 2020 31 | 2020 17
2020 6 16
(2020 2021 31 )
72,000,000 _ _ 72,000,000
107,367 _ _ 107,367
105,000

105,000
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2020 16 1,439 20 | 2020 31 2020 17
2020 11 11 719 10 | 2020 30 2020 12 10
2020 16
2020 11 11
&)
) )
2021 15 2,879 40 | 2021 31 | 2021 16
2021 6 15
(2019 (2020
2020 31 ) 2021 3 )
80,493 90,277
4,639 4,281
75,853 85,995
( 2019 (2020
2020 3 ) 2021 31 )
13 58
33,359 9,528
34,034 9,391
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386 383
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1,794 1,643
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@
@
®

60/100



EDINETOOOO
000000000 0O0O0O(E04364)
oOoOooodn
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(2020 31 )
) )
(6H) 80,493 80,493 —
®) 99,633 99,633 —
(©)
4,366 4,366 _
O]
1,017 1,017 —
3,512 3,512 —
®) 624
( 561
63 63 —
189,085 189,085 —
®) 47,978 47,978 —
) 17,560 17,560 —
®) 3,526 3,526 —
© 10,000 9,817 182
(10) 117,983 117,692 291
197,049 196,574 474
(
(126) (126) —
(126) (126) —
() IFRS 16
(
(
)
(2021 31 )
) )
[€)) 90,277 90,277 —
@ 132,397 132,397 —
(©)
4,203 4,203 _
O]
1,187 1,032 155
5,031 5,031 —
®) 648
( 571
77 77 —
233,174 233,018 155
(6) 66,455 66,455 —
) 18,216 18,216 —
®) 7,118 7,118 —
© 25,000 24,749 250
(10) 87,888 87,893 4
204,678 204,433 245
(
15 15 —
15 15 —
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()
)
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©)
(6 ) ®)
©)
(10)
)
)
2020 31 2021 31
6,024 5,609
376 379
)
)
(2020 31 )
C_ ) ( (
80,493 —_ —_
99,633 — —
(@) C ) 4,353 30 —
) ( ) 12 55 —
_ — 63
184,492 86 63
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(2021 31 )
C ) C ) C )
90,277 —_ —_
132,397 —_ —_
(€H) ( 4,188 36 _
) ( 15 55 —
226,877 169 —
(2020 31 )
) > L » L )
17,560 —_ —_ —_ —_ —_
—_ —_ —_ —_ —_ 10,000
30,100 13,083 10,000 14,800 10,000 40,000
47,660 13,083 10,000 14,800 10,000 50,000
(2021 31 )
) > L » L )
18,216 —_ —_ — — —
—_ —_ —_ — 5,000 20,000
13,088 10,000 14,800 10,000 40,000 —
31,304 10,000 14,800 10,000 45,000 20,000
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( ) ( ) ( )
@ 3,066 1,543 1,522
@
68 66 1
1,437 1,436 1
4,572 3,046 1,525
@ 360 760 400
@
2,946 2,952 5
3,306 3,713 406
7,878 6,759 1,118
(2021 31
( ) ( ) ( )
@ 4,263 1,584 2,679
@
51 50 0
1,913 1,908 5
6,229 3,542 2,686
@ 675 696 21
@
19 20 0
2,310 2,314 4
3,005 3,031 26
9,234 6,574 2,660
( 2019 2020 31 )
) ( ) )
@ 239 148 0
@
29 0 —
31 0 —
300 148 0
(2020 2021 31 )
) ( ) )
@ 70 41 —
@
20 0 —
14 0 —
105 41 —
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(2019 2020
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18,082 19,655
1,286 1,160
97 85
262 40
914 1,320
929 —
88 119
19,655 19,660
@
(2019 2020
2020 31 ) 2021 31 )
13,578 14,238
361 284
724 665
1,007 1,076
99 100
858 1,235
858 —
83 116
14,238 15,246
©)
(2019 2020
2020 31 ) 2021 31 )
1,239 1,320
501 413
119 113
200 158
71 —
30 46
1,320 1,508

67/100



EDINETOOOO
000000000 0O0O0O(E04364)

OooooOodd
)
(2020 31 ) (2021 31 )
18,170 18,126
14,238 15,246
3,931 2,880
2,804 3,042
6,736 5,922
6,736 5,928
— 5
6,736 5,922
®)
( 2019 (2020
2020 31 ) 2021 31 )
1,186 1,060
97 85
361 284
549 430
0 0
501 413
1,975 1,706
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0 0
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(2020 31 ) (2021 31 )
1 0
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®
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1,803 1,228

862 1,278

69 178

295 172

2,228 1,652

915 915

499 546

289 324

889 839

160 282

667 942

8,682 8,360

1,720 1,209

1,928 1,667

3,649 2,877

5,032 5,483

1,011 1,185

139 310

334 786

6,362 5,622

725 761

8,573 8,666

3,540 3,182

772
2020 31
7 - - - - 1,795 1,803
- - - - - 1,720 1,720
7 - - - - 74 82
2021 31

- - - - - 1,228 1,228
- - - - - 1,209 1,209
- - - - - 18 18
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(2019 2020 31 )
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() )
APLL )
132,890 | 54,809 34,447 91,957 | 53,030 | 176,967 | 544,103 429 | 544,533 — 544,533
3,917 3,983 943 1,989 1,752 180 12,768 2,298 | 15,066 15,066 —

136,808 | 58,793 | 35,391 93,947 | 54,783 | 177,147 | 556,871 2,727 | 559,599 15,066 544,533

4,667 3,755 321 5,125 2,302 3,220 | 19,392 303 | 19,695 18 19,714

72,970 | 33,905 | 14,240 64,423 | 33,379 | 166,575 | 385,494 2,542 | 388,037 2,567 385,470

1,536 617 472 4,046 1,785 8,521 16,980 165 | 17,145 — 17,145
47 118 — — — 3,444 3,610 — 3,610 — 3,610
2,785 — 316 505 2,417 1,017 7,041 — 7,041 — 7,041
1,569 2,411 1,642 24,517 10,322 19,276 59,740 298 | 60,039 — 60,039
)
@ 18
0] 2,567 18,605
( )16,038
APLL
() e,
@
O e
B) e,
IFRS 16 54,063
APLL
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8,229 5,136 1,335 11,134 8,013 19| 33,829 317 | 34,147 30 34,177

85,421 | 48,593 | 21,047 82,772 | 47,366 | 149,796 | 434,998 2,855 | 437,854 19,026 418,827

1,535 641 411 3,956 1,955 8,822 17,324 196 | 17,520 — 17,520
47 153 — — — 3,320 3,521 — 3,521 — 3,521
3,109 — 336 198 1,964 1,187 6,797 — 6,797 — 6,797
1,290 434 401 5,474 1,470 5,110 14,181 199 | 14,381 — 14,381
)
(€D 30
[®) 19,026 33,955
( )14,928
APLL
()
@
)
(B
( 2019 2020 31 )
( )
186,389 153,469 163,508 41,165 544,533
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( )
APLL
— — — — — 7,817 7,817 — 7,817
APLL 4,426 APL Logistics Ltd
48 India Infrastructure and Logistics Private
Limited 3,342 Changan
Minsheng APLL Logistics Co., Ltd.
( 2020 2021 31 )
( )
APLL
— — — — — 921 921 — 921
APLL 741 India Infrastructure and
Logistics Private Limited
( 2019 2020 31 )
( )
APLL
47 118 — — — 3,444 3,610 — 3,610
664 2,458 — — — 53,028 56,150 — 56,150
— — — — 11 — 1 — 1
— — — — 97 — 97 — 97
( 2020 2021 31 )
( )
APLL
47 153 — — — 3,320 3,521 — 3,521
616 2,283 — — — 46,159 49,059 — 49,059
— — — — 11 — 11 — 11
— — — — 86 — 86 — 86
( 2019 2020 31 )
( 2020 2021 31 )
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65.68 301.06
)
(2019 (2020
2020 31 ) 2021 31 )
4,724 21,644
( ) — —
4,724 21,644
71,932,308 71,892,633
(2019 (2020
2020 31 ) 2021 31 )
105,000 105,000
65,325 105,000
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10 — 10,000 |  0.56 10
2020 2025
10 — 5,000 | 0.34 10
— 10,000 25,000 | — — —
)
( ) ( ) )
— — — 5,000
) ( ) )
17,560 18,216 1.0 —
30,100 13,088 0.4 —
7,789 7,988 3.1 —
87,883 74,800 0.3| 2022 2026
17,525 18,711 3.3 2022 2054
160,859 132,804 — —
)
) ) ( ) ( )
10,000 14,800 10,000 40,000
5,832 3,788 2,153 1,548
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84 78
1 23,547 1 33,023
213 277
1 370 12,071
1 2
40,253 50,377
10,706 10,198
1,235 1,171
73 93
311 239
10,271 10,271
51 57
22,648 22,032
685 609
85 147
770 757
3,761 5,277
167,989 167,938
11,197 11,217
1,172 1,352
1,033 1,055
1,241 1,260
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56 130
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237,641 248,879
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10,000 25,000
1, 3 89,800 1, 3 76,800
31 35
- 165
20 41
250 151
100,101 102,194
150,317 150,967
7,216 7,216
4,867 4,867
4,867 4,867
791 791
61,450 64,450
12,358 18,856
74,599 84,097
150 150
86,532 96,031
791 1,880
791 1,880
87,324 97,911
237,641 248,879
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1 103,788 1 120,326
1 85,021 1 96,283
18,766 24,042
1, 2 16,994 1, 2 18,234
1,772 5,808
1 5,340 1 8,009
524 523
110 48
5,975 8,582
504 498
5 14
509 512
7,238 13,877
148 41
33 -
182 41
3 586 -
12 -
2 =
4 364 4 51
965 51
6,454 13,868
816 2,841
44 631
771 2,209
5,682 11,658
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39,507 50,073
379 361
15,222 15,317
21,303 21,322
22 -
76,435 89.9 87,075 90.5
5,738 6.8 6,374 6.6
(268) (759)
(257) (290)
545 554
895 909
38 58
133 126
820 812
413 373
2,847 3.3 2,834 2.9
85,021 100.0 96,283 100.0
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APL Logistics Ltd 151,814
APL Logistics Ltd
2
APL Logistics Ltd APL Logistics Ltd
APL Logistics Ltd
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(2020 31 ) (2021 31 )
2,823 6,553
1,197 1,217
8,943 11,645
2,000 2,000
(2020 31 ) (2021 31 )
10,617 5,843
APL Logistics Ltd (US$97,000,000.00) APL Logistics Ltd (Us$52,000,000.00)
(GBP456,144.00) (GBP568,922.00)
Kintetsu World Express 1,449 Kintetsu World Express 1,680
South Africa (Pty) Ltd. (ZAR239,604,616.39) South Africa (Pty) Ltd. (ZAR226,501,211.39)
Kintetsu World Express 770 Kintetsu World Express 756
(Deutschland) GmbH (EUR6,442,933.63) (Deutschland) GmbH (EUR5,826,305.34)
Kintetsu World Express 384 Kintetsu World Express 445
(Benelux) B.V. (EUR3,212,970.29) (Benelux) B.V. (EUR3,433,485.31)
Kintetsu World Express 256 Kintetsu World Express 279
(ltalia) S.R.L. (EUR2,148,000.00) (ltalia) S.R.L. (EUR2,153,615.89)
KWE-Kintetsu World Express 225 Kintetsu World Express 272
(Thailand) Co., Ltd. (THB67,648,851.61) (Vietnam), Inc. (US$2,459,463.53)
Kintetsu World Express 68 Kintetsu World Express 171
(Malaysia) Sdn. Bhd. (MYR2,724,519.87) (Philippines) Inc. (PHP74,719,888.24)
13 239 13 531
14,012 9,981
2020 31
110,000
2015
75
2021 31
80,000
2015
75
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3 2

427 413

74 73

26 27
2019 2020 31

586

2020 2021 31
2019 2020 31

Kintetsu World Express South Africa (Pty) Ltd.

2020 2021 31
Kintetsu World Express South Africa (Pty) Ltd.
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